Colt Resources Corporation

Company Formation History

LARIAT

Lariat Petroleum, Inc.
Company sold to Newfield Exploration

Latigo Petroleum, Inc.
Company sold to Pogo Producing

_|__AREDO

PETROLEUM, INC

Laredo Petroleum, Inc.

Company sold to JN Resources
in zﬁlvfg% for $33.5 mi;ian in lan. 2001 for $333 million in May 2006 for $750 million Present
| | | | | | | | | | | | | | | | = | rl
1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

Equity Investors:

Capital:
Date Committed
Total Commitment
-Amount Used

Bank Debt

First Reserve

January 1994
$20 million debt
$13 million

Warburg Pincus

April 1997
$20 million equity
$20 million

April 1999
$34 million subdebt

Warburg Pincus/JPMorgan

December 2002 ¥
$300 million equity
$160 million

$200 million

Warburg Pincus

May 2007 ¥V
$300 million equity
$300 million

October 2008 V'
$300 million equity
$150 million

$130 million



